
BOROUGH OF DEAL
SUMMARY OR SYNOPSIS OF 2011 AUDIT REPORT FOR PUBLICATION FOR THE

BOROUGH OF DEAL AS REQUIRED BY N.J.S. 40A:5-7
Combined Comparative Balance Sheet

Balance Balance
Dec. 31. 2011 Dec. 31. 2010

Assets
Cash 5,226,718.87 5,037,566.80
Taxes and Liens Receivable 388,278.83 339,892.48
Property Acquired for Taxes - Assessed Value .00 6,000.00
Accounts Receivable 405,485.87 799,822.26
Deferred Charges to Future 
Taxation - General Capital 4,237,620.11 4,963,406.92
Fixed Capital Authorized and 
Uncompleted - Utilities 5,078,888.25 4,828,888.25
Deferred Charges to Succeeding Year's Revenue 75,750.37 14,642.49
Total Assets $ 15,412,742.30 15,990,219.20
Liabilities, Reserves and Fund Balance
Bonds and Notes Payable 3,765,839.58 4,025,739.58
Improvement Authorizations 1,983,977.39 2,680,389.25
Other Liabilities and Special Funds 3,028,216.59 3,346,639.43
Reserve for Certain Assets Receivable 525,058.07 719,665.90
Amortization of Fixed Capital 
Acquired or Authorized 4,126,257.47 3,985,496.26
Fund Balance 1,983,393.20 1,232,,288.78
Total Liabilities. Reserves 
and Fund Balance $ 15,412,742.30 15,990,219.20

Comparative Statement of Operations and Change in Fund Balance
Current Fund

Year 2011 Year 2010
Revenue and Other Income Realized
Fund Balance Utilized  .00 1,000,000.00
Miscellaneous - From other than 
Local Property Tax Levies 4,329,803.61 3,037,854.81
Collection of Delinquent Taxes and 
Tax Title Liens 315,465.44 241,186.34
Collection of Current Tax Levy 14,153,616.72 13,497,124.95
Total Funds 18,798,885.77 17,776,166.10
Expenditures
Budget Expenditures 
Municipal Purposes 7,915,699.44 7,772,384.56
County Taxes 7,907,602.54 7,665,829.99
Local District School Taxes 1,967,702.00 1,929,120.00
Other Expenditures 301,126.91 330,906.70
Total Expenditures 18,092,130.89 17,698,241.25
Less: Expenditures to be
Raised by Future Taxation 75,000.00 .00
Total Adjusted Expenditures 18,017,130.89 17,698,241.25
Excess in Revenue 781,754.88 77,924.85
Fund Balance - January 1 156,175.41 1,078,250.56

937,930.29 1,156,175.41
Less: Utilized as Anticipated Revenue .00 1,000,000.00
Fund Balance - December 31 $  937,930.29 156,175.41

Comparative Statement of Operations and Change in Fund Balance
Sewer Utility Fund

Year 2011 Year 2010
Revenue (Cash Basis)
Fund Balance Utilized 92,500.00 86,000.00 
Collection of Sewer Rents 1,171,594.26 852,531.00
Miscellaneous - From other than 
Collection of Sewer Rents 114,076.49   97.355.77
Total Funds 1,378,170.75   1,035,886.77
Expenditures (Accrual Basis)
Budget Expenditures:
Operations 783,020.00 787,420.00
Capital Improvements 5,000.00 .00 
Debt Service 45,700.00 .00
Deferred Charges and 
Statutory Expenditures  118,636.21 104,487.15
Total Expenditures 952,356.21 891,907.15
Less: Expenditures to be Raised 
by Future Revenue .00 .00
Total Adjusted Expenditures 952,356.21 891,907.15
Excess in Revenue 425,814.54 143,979.62
Fund Balance - January 1 953,591.49 1,180,611.87

1,379,406.03 1,324,591.49
Decreased by
Utilized as Anticipated Revenue in Sewer 
Utility Fund Budget 92,500.00 86,000.00
Utilized as Anticipated Revenue in 
Current Fund Budget  367,000.00   285,000.00

459,500.00  371,000.00
Fund Balance - December 31 $   919,906.03 953,591.49
RECOMMENDATIONS

That interfund receivables and payables be eliminated wherever possible by the
transfer of cash funds.

That the regulations contained in Technical Accounting Directives regarding the
General Fixed Assets Account Group be complied with in their entirety.

That the ending cash balance as of the end of the Municipal Court year be turned
over to the proper agencies on or before the 15th day of the following month.

That losses in tax revenues which arise from tax appeals be recognized in the year
in which an unfavorable decision is rendered by the administrative or judicial body.

The above summary or synopsis was prepared from the report of audit of the
Borough of Deal, County of Monmouth, for the calendar year 2011. This report of audit
submitted by Allen B. Shechter, Registered Municipal Accountant, is on file at the
Borough Clerk's Office and may be inspected by any interested person.

A corrective action plan which outlines actions that the Borough of Deal will take to
correct the findings listed above, will be prepared in accordance with state requirements.
A copy of it will be placed on file and made available for public inspection in the office of
the municipal clerk in the Borough of Deal within 45 days of this notice.
James F. Rogers, Borough Clerk
9/20/12


